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Paper / Subject Code: 35805/ Law of Insurance.

e  Fif3h Jeay
Reatder™ Sem-X

Total Time : 3 Hours Maximum Marks : 100

NB: 1. Please check if you have received the correct Question Paper;
2. Answer all Questions as per the instructions given;

3. Do not reveal your identity or put any signs, markings, inscriptions anywhere on
your answer sheets

Q1. Answer in one or two sentences; 20

a. What is Disability Benefit? .

b. What is Double Insurance?

c. What are Maritime Perils?

d. State the *Principle of No Fault’ under Public Liability Insurance Act, 1991.
e. What is Days of Grace and Lapse of Policy?

f. What is Voyaée Policy?

g. What is Knock-knock agreement under Motor Vehicles Act?

h. Who is insurer and insured in a Contract of Insurance?

1. What is General Insurance Business?

J. What is a Life Insurance Contract?

Q2. Write short notes on any four of the following: 20
a. Motor Accident Claim Tribunal
b. Doctrine of Subrogation

¢. Proximate Clause

d. Classification of Marine Policies

Voyage Deviation

@

f.  Benefits of Insurance

Q3. Answer any two of the following: 12

a. Mr. K and his wife each signed a proposal for a Joint Life Policy on their lives and
both contributed towards the premium. After the policy was taken, the wife
committed suicide and the husband claimed the sum assured. The Insurer alleged
that at the time of taking the policy. the husband had no insurable interest in his

wife’s life.
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i. What is insurable interest?
ii. Does the husband have insurable interest in the life of his wife?
iii. Is insurable interest a statutory requirement under the Insurance Act? Why?

b. Mr. A was settled in Mumbai with his wife and two children. Mr. A insured his life and
nominated his policy in the favour of his father. Mr. A was suffering from Heart problems
which was not disclosed to the Insurer. Due to sudden Cardiac Arrest, Mr. A passed away.
After the death of Mr. A, his md_ow and children, claimed their shares of the sum assured
from the Insurer as legal heirs of the assured.

i. What is nomination? With respect to relevant provisions of Insurance laws, discuss the
rights of the nominee as to the claim after the death of the assured?

. - £ . 3
ii. Who will get the sum assured in the aforementioned case?
iii. Discuss the liability of the insurer in the above case.

c. A marine insurance was taken to prevent the loss suffered from the peril of the sea. In
course of the voyage, the ventilators of the ship were closed to prevent the entry of the sea
water and rain coming in during heavy weather and this closing of ventilators damaged the
property due to excessive heat.

Discuss the liability in the matter.

Q4. Answer in detail (any four) 48
a. Discuss the role, power and functions of IRDA.

b. Explain the salient features of Public Liability Insurance Act, 1991 s

¢. Explain the concept of Seaworthiness of Ship.

d. What are the essentials required for Fire Insurance Contract?

e. Difference Between Assignment and Nomination,

b

What is Social Insurance? Explain its significance and discuss its various forms.
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Q1. ETeter T 10 I Higan (20 1)

YT 1Y FEUTS h1d?)

ERUESIRHEEIRY,

TR Hehd T SATEa?

AT IreaTiaca famy e, 1991 3iaid | wiees aw i,
5 3T UG AT o8 ST diferet Feurst 12

g. HIZT ATEA TR ATeh-ATeh FUL FETS 1)

h. SRRITErEAT A famTeRal AT femT wevrs

i, T fomT sgaETy TS

j. Sfta fomm o weurst wr?

O

>0 a0

Q2. TreAlet TehT 4 JF Gl ; (20 1)
a. WIS ST STaT ~ATITiereRTor

R EIAECES
f farar= wre
Q3. @refTet TehT 2 we7 e (12 7o)

a. #ft 3 STITOT e Gefie SreshI oA SHaATaie §2h Siiae JRoT=a1 EdrEet
et S7Tfor gl femamea e arar e, diforel S, gdftel @At gefie
SfraaTa faT oA T gedTET SR ety et faHTar s vt
FTH? TeleTT STIHT Ue =1 SiaHTd fomT sugraig Ered 3718 o7 [SHTdTe oArst &l
T s SuTes STavgRaT e 12

b. 21 3 STITOT i Tefi TeehT e SfeTaiet S Siiae =] Terere w@ed
CreT=T GRS ETET ST, GTTTET ST, Ul e Jee e SiaTd faHT SR SR
TN 3T faehei= shel.
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i, SARE L FEUTS HIA?
i GATET SIS Yo =AT SETd FEHT FOgTy SE AT F
iii. oo =Tt & far srreriadda Sunfaes strervaeRar TR w7

c. FHET=AT UIATHES BT THAT SIVATHTS] QI AT SeudTd SATel. SaTaeraT, 518
BATHIHTE R 1Tt 3707 U AUATITET IREVATATS] STETSTTel Seieetel §E v 1A

21 371for Syfaemranes sEfecien sa FeaT et JHET Hicl, ST el STaTfacaren
==t 3,

Q4. @TeATe TehT 4 T HieaT '; (48 1T
2. 3T, ATLET T = 7 RIeRR 37707 shdfed T o,

b. G aTfares famr e, 1991 =1 W Afred we w

¢. STETSIT= HHEHETHAT &l HeheqT T8 F.

d. 377 famr sruTedt stravEes TEl Tt Ra?

e. ITHTEAHE AT ATHIhA Heftel Hieh, _

f. iR T rRvISt T T e T U S e ey wedier ==t .
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